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Identification and prevention and control of key risk points
in the audit of government investment projects
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Abstract

This paper focuses on the risks existing in the audit process of government investment projects, focuses on identifying the key risk
points, and puts forward feasible prevention and control measures. The paper first analyzes the current situation and challenges of
government investment project audit, and points out that there are problems such as information asymmetry, budget overspend,
project quality risk and financial management loopholes in project approval, implementation and later management. Then, based
on the theory of risk management and internal control, the methods and technical means of risk point identification are discussed,
including quantitative and qualitative analysis, risk matrix construction and information monitoring. The paper further puts forward
the prevention and control strategies such as improving the system construction, strengthening the internal control, promoting the
application of information technology and strengthening the external supervision. The research shows that the construction of a
scientific risk identification and prevention and control system can effectively reduce the audit risk of government investment projects,
improve the audit quality and the use efficiency of public funds, and provide a reliable basis for government decision-making.
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