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Abstract

With various stakeholders of enterprises paying increasing attention to the fulfillment of corporate social responsibility, and given the
rapid development of smart energy in China, it is highly necessary for this paper to delve into the smart energy industry to examine
the impact of charitable donation behaviors on the corporate value of enterprises in the smart energy industry and how this impact
changes under different scenarios. Based on the panel data of 46 listed companies, this study constructs a fixed-effects model to verify
the impact of charitable donations on corporate value and the moderating role of the competitive intensity of the industry in which the
enterprises are located in this process. The research shows that charitable donations can significantly enhance corporate value. The
competitive intensity of the industry in which smart energy enterprises are located plays a moderating role in the relationship between
charitable donations and corporate value. The stronger the competitive intensity of the industry, the greater the value-added effect of
corporate charitable donations on corporate value.
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