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Abstract

This study conducted an in-depth analysis of various investment and financing models in municipal engineering projects and
evaluated their impact on project performance. By comparing the three main financing methods of government investment, corporate
investment, and financial institution loans, the study points out that each model has its specific advantages and limitations in terms
of funding sources, risk sharing, and income distribution. The success of municipal engineering projects depends on sufficient and
timely funding, reasonable management of project risks, and efficient project execution. Research suggests selecting the most suitable
financing model based on project characteristics and external environment, optimizing funding structure, strengthening full process
management, and establishing a sound risk management mechanism to ensure the efficient operation of the project and maximize
social benefits. In addition, specific optimization strategies and policy recommendations have been proposed for different investment
and financing models to support the sustainable development of municipal engineering projects.
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