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Implications for the Risk Management of Intermediary
Business of Commercial Banks in China—Based on the
Case Study of “Crude Oil Treasure” of BOC

Yun Shi

School of Business Administration, Northeastern University, Shenyang, Liaoning, 110169 ,China

Abstract

Under the background of interest rate liberalization, the development of intermediary business has gradually become an important
competitive strategy for China’s commercial banks to improve their profitability. The proportion of intermediary business in the total
revenue is increasing, and the product innovation has been promoted. Crude oil trading products connected with the international
financial market attract the attention of commercial banks and investors. The “crude oil treasure” incident of Bank of China(BOC)
sounds an alarm to commercial banks in China who should strengthen the risk management during the innovation of intermediary
business.
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