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Abstract

The combination of industry and finance is an important development strategy of large-scale enterprise groups in China in recent years.
The huge synergy and expansion effect between industry and finance also indicates that the implementation of the integration strategy
of industry and finance is the only way for large-scale enterprise groups to achieve sustainable development. This paper explains the
current situation of China’s large-scale central enterprises’ integration of industry and finance, as well as the main functions and signifi-
cance, and provides reference for the future integration of industry and finance of PowerChina Construction Group Co., Ltd., which also
explores the integration strategy of China’s enterprise group’s industry and finance in combination with the overall strategy and actual
situation of the enterprise group, and lays a foundation for strengthening the prevention of the integration of industry and finance.

Keywords
large central enterprises; integration of industry and finance

RIRARB A E AR G S IR R E X

FEE TKHE
R E R IV S A PR EAE], FE - dbE 100044
W E

FRRESARSFRTERA SRR T ZG LRSS, TS A 6 AN ERWF LAy RS, WAFEF FAT = #k
AR R A b E W R SRR L B2 F, ASUNT B RE b F a2 0Lk, AR EZZMERNFTLHA T B
T B, AFEEAEREARRNS LG F R G A RRESE | AL SR E R ERERSF L RE LMt — TR
HE AR AR AR, it T ek s S Rt B LT T A,

KA
KA RA; Ak E

AR SR SN ST A T TG &, i B A A DU Al
KNS AT TRLE .

i

1 5]

PR EASR TR Tl Rl B, Skl Sy
JRA P IR s R AR TRIEAE T SRR ST AR,
A LERERMEA, RN MR A,
PR AR AR S SR A S R S
FBI A TR ARAIIME, DUBARREIBE AR , L& B AU
FlREAFC, SEENSEET—MICE R ZEHE, %
AR ADEFERE B SR AT EF R, AT
R RS R A LR . FrRE SRS EIINE

W AE G A" MTEML Rl S AT
PR A” ARl R T, BERZHRE. %

100

PEREE T EIL BRI PO AT, Rl 2 R
DRSS AT A e, ATl L BRI B 2 AR
KR MR GBI BN, K2 — B AR & ST E R
HO AR, 2P e TSR] (el ) APRAT] (DUNTRERR “H,
R ) BEEk., k. BRETT SRR A
Eilellbere STRIAINES 37 SRaeAc Y L = S el A N [E
BUSHIVER, N AAE SRt A T rh [ SR Sl i 4 e
MEZEIE, 2 EAT R SRR A T SR SRS BT R e
ST ERar, E2OhT A mBERN 2L LS L
Ho KL, BREEREA “—i " EEROEDE, 1%



MZ5EIE - $£03% - £03H - 2019 F£ 07 B
DOT: https://doi.org/10.26549/cjygl.v3i3.1849

W ROKRIFR S, ARERIEERS ., T, PSS,
TR KA | BT, M TR BEREET
BE” WRRLEST], HEEATIRNSMNYLSS A e ) H
ML, HERSENI R, RSN ETERA, By
TR RS . A, ERAIIMCERT =
LB BORERT, PSR EAe I R R R 2
AT G P E 5SS R Tl A BC ER T AT e
BT AR, PEBEERARITEAR (R
‘Mo Aw]” ) RS R A B E eSO,
o7 R 8 L TR B A1 25 2 L SR A R, bR A BT
TN F G, 57 sE &2 R, 2 AFRX
AP RL A VAR B L . ERUE . 2RISR,
< Rl 24 B [ PR ) s SRR S ass H 77 o, o8
PR B ARG B A 2 (AR B BB E B Dl ARk %
Je e

TEEIRETT— RGN T, ZHRAEE R (0.
GE NGRS ) S s F B A 52 e R4S T IES8HE0L,
RIEHFENSES . SRIRSIIFE. SIS Bh5
Wl FREEEE I, (LSS RGeS, M
Pl AR T R ARIGE, A RGNS TSR R
MR LFER T BRI R, RGN, (RS INEFTES T,
FER-FEREIMNE, ERNSEERSSRK,
B3 0 R R AL A BB 7 A A A SRR BT, (Al Y
RIEGEIR IS

2 HERTEMEBBERIKST

SRS AFTI 30 AS, fHlgREFHFA— 28
Mg, Hal, PEMSAFTCART 240 &5, FRMIEX
JUTFE R EE R v, E SRR $R TS
Brfb & R BB ) SEHE B L, X 2 o b SRR 25 75k 4>
BY), MZEZATW 55 ARG, B = a8 55 11 THE
e, WSS AR ERIRS RE BRI IE 2R, hi
7 2R AN T 2GR AT . 2016 4, 7E
FPER 117 RN, 81 ARSI R T a4
W55, A RASEEY 68.38%, A NI, oA AAIE
A, RATFRINEREL S TR S A F L BLRT
fSH. MR, bk, Wt & UK, JrrgmEAe%e

MR AT, T RIS I R A
=B R, SRR FoRiIa B2 T T g
S, SRARFRLRRR LIV 25 R LA & N EB ot i Se B AR
R EE R ITE R, P aimh REENRARILTL T %
M RIBURT WBe BV AR B ERNERHE AR K R
MZERTTF &, IER L AT & R AR SRl 55 I NTERR K
(R R R SRl 5. H—T7H, SRR
PACSEIIRNEACHE S, BSBRERASERERT. &
AR IEHAT, B eMEEAR. HEReEDRHE
A AFIRIE 18 58, HEHRERRE R 110 ZE0AH 20% LA
b Hrb, rhEfTE TR TER T AR SR L
NF; A RBITEN AT BABER . B, TS
RS, HARHII A BRI EE L RIS A H il % . &
HRAEMIER KRl 553 T R SR AR AT R et
THEESZE” 5 Pt TSR e R R SR 5
PEL FTEREEAR" 5 EWEESRE DI R
AL, Rt BIESAATERRL 5 4 A R A R —
REIRSEHT 5. EIL, ZECRHE L EEREE TR S
FHINES R RPR, B A F R SRR T sz ) s R T
RN GRTTHIR VTS R DRI T, HARMr I B M Y
PIATRE, FEIRSIFEAIN RN, (SR A FH S 5
RIBLIIRS A B2 BB R B, BB RN Z SR L (e

AV AIERFFAAL P

lbE Tk

RAEK [TH [TYY] ARAT GHEAE | Sewasd [T
T o

B 1 hEAXBRCEFAEHERIGER

EENR, BEEREFHN Prigs” , lmihslss
LERIRRE R A PGt s OB ), W < RllR 5 118 805
KA R SR R AR AR A e SRt AR +
B, RAFEUK SRR, RIS AIERE R, ME
1RE, S B a R emEs FaRT. R IEE. 5
& Wty MRS L IrE SRt 256K, 2009 £,
s SEEIAM AR ERTT (BN “ReWRIT” ) 92% Ik

101



SR E

7, BRAHBE—KEAR; 2010 F, FEEII 398 (ZTING
AT 20% BEy, BOMEE ZRIEAR, Ribantt, #% 2016
FIREHE, 50 SHMBHRARIESRAT. 52 FEFEAF. 255K
W= R AT LI 39 RAF R AT F, BA ek
FEFLFE AN 19 FAEHA R 24 FFFEAT 12 FW ™
TREG AT LI AF G AT, 5385 E] 46%. 38%. 48% A1
51%. MAEBMTAL T RE, EFZENRGHIELERTH,
PR ARG ERTH KRB AR TP A S LB T T SRl AN 4,
AR RAT AT KRB AR PR AET S ES 100%,  EER
T8 100%, (AT 68%, ERAETITH 90%, WiriTh
95%, JTRERITH 60% DL I, AR SHRIT A EL RS
TE B EARE BB EE—. PRS-~ F
EH R R R AR T SR A O E B R
i

K1 AR EIRER, (EASRER R AR E, FEN
FREE 6000 STHAAT, HEAEIKEPUNL, BAFEWSAE,
(EHX RS SRR, DR ARE, MGk T
LREFE. i, EEMIEESE XL &MU, i H
RIEE ST, FENFE . BRI A, HRIHEA T
2TV EE AL BT

5N, DDA AR E s B (TaifR B gER]” )
Kbt HLIES5 A T Az RURFE, k& vsimmi 75
REBRIGELVAT], VEAFE RIS TR RN AT,
HRAL T EE R B RA R RIBER TR AR, BB
T &R ERGRRIEE, 1A T B
EREERAR AR ERE ), ARURR TH RS
BB E R, MR T SRR B IRRE ST,
NS T 2R LA ST AR, BRI SR
s P,
3R A RRIERMENX

AR S iz A T E], Bakrmst &
TR AL B O VR FAFI S o SRl A Rl — PP T
VA& 25 b PR Bl 5 26 AN ) < BT LA 5 e s 2 Y B
GRS TSR LT R RIVE TN, 29025 R
e, HAEFRRE L EEG LU LA :

102

WMESEIE - $03% - 038 - 20194 07 A
DOT: https://doi.org/10.26549/cjygl.v3i3.1849

3.1 EREAREMBFIZEREN

SEPHIE 5 A R & TEEANAS BA FER, th2 4
BB AT RHR O, 55 A BRI, S
B R K, BN SR, SEmiEk
AT RIRESAT ., AT AT, BEATAE,
TSNS Bl A T U, P BIR CEROT A 55
KRR, PR AR A A SRR
B2 B/EHFER, RERERERE

KBRS RESEHEGHRER, TARE, (HRGRE
BEARIE . 2RI, BRATHERAT, (A —Frd &R
18, AT DA B AT s R B AT R, IR SRR
FFAFA GRAT A O BEI (R BB, FshlBigs sk, H 55
BN, RBIAHERENIMNEEIR B, TR R
AT IR TR R O IR, K5 I A L2 W P L o B RO R 24
oo
33 MBREAEEKNEFIKKEEA, TEXKEIE
(N

RIS, EERA TRITER SRR, R
S BN EIRHZRE T FHR R ATRU G AR 55 O (RIE A 5]
R T AR RS B TR SRR R, B A Fk
RN RS, KRR IR R, 358
HE RGBT TR SR, R
U T S S T 0, R (PR PR XS B B RS, 330
FLTRE A EE 55 EEF SR, B REEET R SR E
PR, $2 s RS T AR RE )0, A T BIRA Bl IZ Y
EHEFERN, XS, HEIANETEER, 25
THEATEZ SRR T L, 08T R A Ra s
R ) 5 P T R B A AR
3.4 £RTIAERS, Al ERRSHARR

hE AR RN ER, ST RS, X
R SR BB S E R, RS SR Ak
BRI 2 T HSP R, . ek S SRl
HI A RIFRERE ORI T . TR AN 45 A Fl—
TN, Bk 2016 S, EFHIBGAE] T 5000 {258, 5
BURE 50270, B, WA T AR R ARES
Sregist s HRHPER RS O R IR R R > —




WMESEE - £ 03% - £ 038 - 2019F 07 A RN E
DOT: https://doi.org/10.26549/cjygl.v3i3.1849 Review

S Lk (3] SRIE . CHRTTRE A GHIENIHT) | Z85F TIEST 2009 .
(1] Z=F2 TRl (PlakSaaisBnEREs L 4 B, IRA . (REFES & HEEN ML) |, hE
SO KIS 2006 EE TGN TAP£E5F 2007

(2] Bk PRbBEESFTET) | dhdkrhhsais 2007,

103



