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Abstract

Payment system rises with the development of computer and Internet technology. The establishment of the modern payment system of
the central bank has greatly improved the efficiency of capital clearing and settlement, and has become the mainstay of the payment
and clearing system. In order to adapt to the rapid growth of bank card transaction scale, the People’s Bank of China approved the
establishment of China UnionPay Company to establish a unified bank card interbank payment system, which is professionally
responsible for the transmission of bank card payment information. Since entering the era of e-commerce, the rapid development
of third-party payment has occupied the mainstream of the micro-payment market. In response to the market demand, the People’s
Bank of China has guided the establishment of an online clearing system, which mainly serves non-bank payment institutions. With
the development of payment system, the current payment system is mainly in scenario-based, immersive payment, and payment tools
created around the issuance of digital RMB; in biometric payment, face payment and palm print payment tools are introduced. In
order to escort the healthy development of the payment business, the regulatory authorities have further strengthened the supervision
in the field of payment and settlement.
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