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Research on the Relationship between Corporate Financial
Strategy and Competitive Advantage
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Abstract

The paper systematically reviews the relationship between corporate financial strategy and competitive advantage. Enterprise
financial strategy includes key elements such as capital structure, financing decisions, investment decisions, and profit distribution,
which achieve the business goals and long-term development of the enterprise through rational allocation of resources. Competitive
advantage refers to the relative advantage that a company gains through unique resources and capabilities in market competition,
enabling it to surpass its competitors and achieve higher market share and profitability. This study analyzed the theoretical basis and
empirical results of the impact of financial strategy on competitive advantage in existing research through detailed literature search
and classification, revealing the specific mechanism of financial strategy in enhancing corporate competitiveness. At the same time,
the paper points out the shortcomings of existing research and proposes future research directions, providing important theoretical
references and practical suggestions for enterprise managers in formulating financial strategies.

Keywords
corporate finance; relationship research; competitive advantage

1Ml W 55 B B 5 TR A B HI K B

MR
FREEAZESTIEIRAT], HE - T & %5 523000
=

WXARERT L LM RSB G ZERAZ M £ L, DM RBOIETRLEH, BT LR, B REAFFE SRS £
kg BASERETREFALLGZET BAFFRIEE, EERHN 2 LW T 5T F b b 4y TR Ao it ) K57
AR, RGBT ST, RIFEZN THNARBAR S, A REEFmey Laktb kAo LK, ST
AR T £ T W RB 5k A Yae bR it SR, B T MERE LRI oL EE 5 & e BARE A
Bl Rar, X BETHATRGRRZA, FRET REBRG T 6, Ao LERE L TN F KRB LT T 2ag22
A Fo EIRAEDL,

K
DWW 5 KRR, TEHRY

18| WA, MBI 4 B RS R, M
T —— ﬁ%%ﬁ%ﬂﬁﬁ@@%boE%M%ﬁ%ﬁﬁmﬁ%ﬁﬁ
AR B . SRR S — 251 iiwggzggﬂgﬁ%ﬁﬁﬁﬁﬁ%M%%%’Mﬁ;
T4, B S PR E ARSI Al A2 AT o :

KR, SN, S5EEAIETHESPEDIEN 2 MRIRBUEN 553%

VHRRIE PO 5 EHAESEME ST, 39 5 | pise b ne oS

HE TSR NRE . mR SIS 2 CH 46 2 Al oI B e bR 28 e )
£, CRE T RURRERRINTRF U TARIE, o s R R . LB R
FELIRIREA R . DRSS IR STe R B ZIRMR e mbigchss | HRamss | FEOBIEIS . RS E s
A, AHERGIERESAIE N E. BETIERORE  fnissms . s s R ER SIS
SRR, DA SRARIBIC L, FRTHETS R
(EEET] HRE (1983-) , 2, DEHRA AR, bk, hesoild it end sy sURRiA S, DA

PA=ITIN, MBS BIEHR. AR BT B FER, FERET I RE T SR RBR AP (R 55 X

42



MEE5EE - 08 &

- 8 06 # - 2024 £ 06 A

Boro FRTDRERID MOIFAEALERRINE , DIBIRITE &4
AR BAR, FFREGS ST AR, R
BERSE. FTE  BLSRI EUE HE A B IBCR A & A P %
BRI, DO A M s A BRIV R A O FE4%
BEAoR, MBS TR e M S A s UG i T SRS
AR (PR Ll ) e XUB 7 SR RO K
2.2 M55 RgHY 53 36

Wt 55 s A A VO A LT T RARGE R SRS . Rk
R R RAIAE D BORIS . EE, SIS M A
WA A Z AT KRB A, DR IRE AT 55
RS, RIRHEFLANE . SFRRE AR RES ML
BEARTE P RSV 55 R0E M, R IR F B AR
fio HIR, BRETRAEEL AR Y R TORIEATT A, i
FRREY (PRER A ) AOMBREY CRITIREEGIZ) , LA#
RA AR ETR P R R TR A WK
GATTT AT, HACRARET A5 HA5 el s H AR FRPLAD o
ROk, SRBTRSEN MOt Al B PR IR BRI H B T IR
2, ARG AR A R R
IR AT, TH e Re . NEGTH AT S ACE ST, B
IR TR AR SRR L BT RO B FIRCR, fEsh il aT s
K. w&a, FiEsBCRIEE M e R BCHAYE, A
TR BCANER AP R O AR T . SRR AR L RE P
AR AN AT, ST AR UM ATl SR e
#B7]o BABCRFTZRAAAEFACE . BEmIRi . 55T
DIESPVN G bR Tt 27N
2.3 SRR IME R

o 25 52 ) Al S 2 1) 28 P N RO MBS R 3 Y 82
Milo PRBER SR G L AT FRET B o (VAR
ANFIETIE 2 RSB R, AR AR SRV 55
DS, RIS E B AR S KA 0t o 5 THTL A SR ) RS IR
BEREZSIA) P Al A TR B th 22 S 55 s, B
il RTRE S E R A PEd Ok, AL AT BESE N
FERE 2 BRI E . SN 3R G 3 T S R A2 W
LU, MM RESER ., TR ST TR
Pzl I 55 R SRANERIR RS, AR e s rA T,
Al P REFS B PR PRI AR e 0. 2
MEFFRRAAZACE | B A 5t AR 2 il
FOTF 95 gl AR BB . i RISRENIR R, (LRI R
TR BSRTT, MERFTREY, MIRIseEmersr,
W DI O HEININ B A e AR RBfE . R, VAR
TEWA SR, AR E TSRS RIS MBI R, RIS
WELLE N AT AU ERSE, MImSEI IR R H AR FIsE
e

S EHMBIERE L
LSRR L AT ) 3 4 i S PR A

TIRISHARN LS, HEW BTSN T, BUFE ST
Iy ERIEAIRE) ] . RIS IIFARE SR L BT
FROR LS, A RBERAN TS T Az .
BHiK - PR RS LA IE TR Tl R DU = FiiA
ARG ST F 0 H . AR ILSS . Z R RSP
FRAM S T B B R RIS B R, DURIRII TS
PR RS, MRS [E 2R . ZRLHNE
SRR RO ek S, (AT B R ERT AN AT
B, MiafS PEvEbk. S uitSefa il LET
R Ems DTy, B IZ T RERTRIORR
EEs s .

FEF L TR AT LM BT IR SR . RE LA
FBIASRE TS = AR . SR AR FE
FUHIET HANA R T, IXETTURMERAY . MEDIR
OFRIFRIRELIER Y o BEDIEEAIE SRR fll A2 e RIS
REMEER e A L PR B2, IXLERE IR BRIV RS
AR ARSI IS . SRt t—PiR
A AE PSR (R BN AR 2 AN SR AR L %
TEAREAIIIRES ], DABRFFAINEsR HTE S L

4 SRS RTHMBHXRFR

4.1 P EM

0 5 d S 7 S (0 B [ 2 o] UM 28D 5 T R ER A
U4 45 5 R A Ml i A B O W AN BB R e TR S R
BEREIR FIFRAOSEEN, MR AT T 55Hms
555 R AL BN ERIRICE . B, 1k
SRR EC AT o AERAOIV SIS AT LA A
FUE, MRREARA, 1RIFESMHAReER, MRSl
A4 IR RIRE ). RIFIZSRAI 45 s i R A R
B RS e . Blhn, ARSI BT (5
B R A AR AR 25 s, MR L Tt
SRARMERITT S 4 ). B S R 3R R
A, GEIRE T ATDBERMEIREA . m2s s
BT R S, R S R RXBE R
IH, $e el RT3 4 /7. Rl sk
S GEb U=t 0] i1 £ AR g N ety N o | A2 Sy =
WRERASL ) R R AT 5 )
4.2 LIE R

KRESHEFREE, W55 S5t > BEED
ERIFARR R R PRI L IUAALERINAL & M HR
IR I S B RE S W PR L O T I D BN 7
FgE . TR, RET SIS R R TR A T 5
T, S ZES AN ENEAESR . e, ST
PERTTZENES, M TBEF IR SRS E R 55, DL
RIS TS RIRG, B55 I a] BEEER M T e
BRI S , DU SR HAE R AE o AEXFERE T,

43



MEE5EE - 08 &

- 8 06 # - 2024 £ 06 A

Al AT RE Sk PR AR B R O AL b, AR T
ERIARIE . T ERAE . BTG, L= DL
B R e I 55 e R R T AT RIS E S e . (EIXTp
IBOUR, il r]gesn -k R ARa i st e e, DIgE
T SFEAIee D ik, KRR Rl rit
S S A AR AN FENEAFTBRE ST AA, T2
VAR TE BRSO R IS RE R 55 560, DSl e 4
e
4.3 ROIF R
43.1 M 5-8Ruk 5 S R H ) A I G IR T

EEEIT a4, VO 558 5 3 4 O 354
R AT T . A TR AR X — i, T
T LAY (2451, SRR BT IV Sl A AT s 3 S 2
FIPAIE , HOERR I S =61, DM A R IR0
4.3.2 A4 b 0 W S5 B ek 5 5E SR 4

PIEA MBI, (EANSERFIZEEISS SR, HAk
DN 25 5 5 o U AR . CEATEFAIEA L2 AN
i, PR RETESEASERR . HreRT A, DL
BREFHE TN R ARSI MG, o, feARiBId 2o Lah
TR, ACEARLE R, BRI RS, A SRR R
AL TH DR, XF SIS S A T b SR
TOAHAT, AT
433 R 5 kM E P 03T 5T

OREEDZEF—3 R BN S5

SESRNTI DL B S BT BE DRI 45 B AT T
EERHETRE SRR SERENA . ST, EEE T EERAE
K, ARWrEH BEA BRI =5, 20 iPhone, iPad %5, M
WS T ERIRNE . AR, SER B OB
B, RAHE TR, ST RIS R, XIS
GRS S e ARG G, R RERR =L
1R,

QM= I 55 [R5 o

DR A 000 R e R PN FA4 PO A R 3y 2 — - SR e T L0
FlI SR, RABEA T R, SRONEY Tkl iEd, §H
BRZ LA R, 20T HE SRR EARZEE .
[T, IRAENTE R A B FAATEE 22 R0, and BE(Rff (ot
FRY . RIRRZ 5%, (FASA TR SS AWTINRE . Se%,
DR ALR 7 e S b A RIS, AR TELH,

BRI SO =), FATTLIEH, — ik
FIIE Sl TR S se S L A B R e EEER . B
N FEEREIEAE H S hRImiinassk, FlEaFRmt 555k
B, SEELERIRIO A B BRI XS B Rzl i1l
WEAERAW S EIS R, SRR SRR . S5 RMESE R

44

AU HEL

XS LA Al OV 55 S S FE R L B =B R AT
r, B TSI 5566 5 5 A LB S R ARV AE TS
e PSRRI R

5 W 55 i R Xt T F B B IE

JF 5 RN FE R LSBT B . B AR S Ry R o
TE T ARV RIS RIRRIRRAS, B A LS AT AT
Uy BT RIUA ARG ERIC N S SEE, Al AIITK
RILHBISSSRGEEE], DERTHHTERHAL, RPN TE
FriL Y RN T BRI AR BT 2N e R AR B A
il o NIRREET S S NEREST RIS LT 50T By Tl AR R
TN R A P B P Sl YRR B 5 3, FRB R
AL MR E R ET S ER R E R, HTh
RUIETTER), DRI TE S DRIm i nEi. #erinii
REMIEREUIG, SRS Al R
A BC SRR DR E T AL AR ) 50-BE 75 A AR 2 ) £
FRERE, WBARMMEATER LA R A BN, SRR
BERRRIS P AR A A BT RE D, Al AR
JREATE A o

6 &it

0 55 & B9 78 kil e ANt s O S L AR A R
RIZBMHEENER . B8 BTl SEEl % e A A0R RN R
IRORAVEC S, SEfntEsh sl ER AT Tz AR
L, FESEIEPTIE SRS, M FRELEE S RETIZEA
5E AT B B RSEhRR, BRIV S5 RIS 5 AL
ORISR —B, HBE R B MR A AR
PER . SEHEI S5, IR TR RS IR ST
i, RIS ERRE RERS ARt b, HOA L SRR B2 38
Frithe FETULEMFREE, Al DIaRI 55 5 i KU
ISR TR, MR R R, AR (e
S5k, FRHAERT R SRR S E .

5% 3k
(1] BAREE A0 55 A T In R A S g (] R A S o Fie e, 2022

(17):133-135.

[2] SRFSUEIV S5 TR SRR Al AR R T I]. 2 B

L 517,2024(8):120-122.

[3] BAZsef ELF L0 S B FRER O 0 25 B FRAZE I [ 0] K5

,2016,14(458):285-285.

[4] T AL 55 AR T —— il I 558 T 5 R FEL )

[ HOCE R GHTE S T7),2017(6):254-254.

[5] SCOE.RIREHER I 55 SIS S GBI ] K %
1E74,2019(19):2.




