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Analysis of the Regulatory Dilemma and Response Strategies
of China’s Legal Digital Currency
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Abstract

With the vigorous development of the digital economy, the launch of China’s legal digital currency is an inevitable trend. However,
the digital currency issued by China’s central bank has been promoted for five years, and the circulation quantity is only 0.1% of
other online payment methods. The reason is that as a new type of currency form, the legal digital currency faces many challenges
in terms of supervision. How to find a balance between bold innovation and strict supervision to ensure the steady development of
the legal digital currency has become an important issue in the construction of China’s financial legal system. This paper will briefly
analyze the regulatory dilemmas of China’s legal digital currency from a legal perspective and attempt to propose corresponding
countermeasures to promote the healthy development of China’s legal digital currency.
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