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Abstract

In order to maintain the integrity of limited liability companies, the Chinese Company Law has specifically established a mechanism
for other shareholders to have the right of first refusal in relevant regulations, in order to control the external transfer of equity in
limited liability companies. However, in complex judicial practice, due to differences in understanding of legal provisions, this
system still causes a lot of controversy in its specific application process. This paper mainly explores the definition of the nature of
shareholder preemptive rights, the issue of notification obligations of transferring shareholders under equal conditions, and how to
remedy infringement of rights. By studying these issues, it is beneficial to improve the shareholder preemptive right system in China
and promote fairness and transparency in equity transactions.
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