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Abstract

With the influence of China’s macro policies and the development of other products, the liquor industry has been fluctuating. According
to the survey, small enterprises in the Chinese liquor industry accounted for 89.61%, medium-sized enterprises accounted for 8.90%,
and large enterprises accounted for 1.49%. The scale of enterprise development was not balanced. Liquor is a food-consumption in-
dustry, which is not consistent with the basic national policy advocated by the state. The state may carry out structural restrictions and
integration on the liquor industry in industrial policies, re-allocate resources, and encourage the development of large-scale liquor en-
terprises, which will lead to the development of small and medium-sized liquor companies not optimistic. The paper selects the most
representative M company in China to the intrinsic value of stocks and risk control factors, in order to provide further reference for
investors.
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