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Abstract

With the advancement of the global sustainable development agenda, green finance has gradually become an important part of the
financial system. As one of the core contents of green finance, the environmental, social and governance (ESG) standards are being
widely used around the world. ESG standards not only provide investors with a tool to assess the sustainability performance of
businesses, but also provide a framework for policy makers and businesses to promote green development and address environmental
challenges. This paper aims to explore how to effectively apply ESG standards under the green finance system to promote the
harmonious development of economy, society and environment. Firstly, it analyzes the background and development status of
green finance system and ESG standards, then expounds the application status and challenges of ESG standards in green finance,
and finally puts forward strategic suggestions to promote the application of ESG standards. The research shows that to improve
the ESG standards in the green finance system, we need to strengthen the cooperation and improvement in policy support, enhance
transparency, promote information disclosure, and strengthen the innovation of green financial products.
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