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Abstract

Along with the development of China’s market-oriented economy, some accounting standards can no longer properly reflect the actu-
al economic and business situation of enterprises. For this purpose, the Ministry of Finance has carried out the revision of enterprise
accounting standards one after another, the revenue accounting standards has also undergone tremendous changes. The new “five-step
method” for revenue recognition is widely adopted, and the importance of contract is emphasized. This paper analyses the changes of
new and old Revenues Accounting Standards and explains the reasons for the changes, and also explores the application of the new
standards in practice, aiming at improving the practical application level of new standards for accountants, improving the quality of ac-
counting information and promoting the healthy development of economy.
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