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Research on the strategic value of sovereign consumer voucher
financial digital currency technology for national financial
power restructuring — Based on the perspective of breaking
through the hegemony of the US dollar
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Abstract

This paper, based on the perspective of historical institutionalism, systematically and in-depth examines the evolution path of the
contemporary international monetary system from the establishment of the Bretton Woods system in 1944 to the present day. The
study meticulously analyzes how, after the collapse of the Bretton Woods system, the US dollar has gradually constructed and
consolidated its financial hegemony through the oil-dollar cycle mechanism, revealing the profound impact of dollar hegemony on
the global economic order. It finds that new digital financial tools introduced by developing countries, represented by China, have
broken the established pattern of the traditional international monetary system by innovating value anchoring mechanisms. These
tools provide practical technical solutions and development ideas for developing countries to break free from the constraints of dollar
hegemony and build a more equitable and reasonable new international monetary order.
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