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Abstract

Unstable stocks is the most attractive type in the Chinese stock. Violent volatility breeds huge wealth, but it is often accompanied by
huge risks. However, there are few researches on the tail-dependence risk of unstable stocks in Chinese stocks. As a common model in
financial research and risk research, Copula function has a good description about tail-dependence risk correlation. Therefore, Copula
function is adopted in this paper to study tail-dependence risk of unstable stocks, and non-parametric estimation method is used to ob-
tain tail related risk coefficients of unstable stocks in Chinese stocks.
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