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Green finance drives industrial structure upgrading under
“double carbon”

Yawen Wang
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Abstract

In the context of the ‘Dual Carbon’ goals, green finance policies have become a key driver for upgrading industrial structures. This
paper examines the driving path of green finance policies in upgrading industrial structures from multiple dimensions, including
capital orientation, technological innovation, industrial structure adjustment, and institutional and market coordination. The study
finds that green finance achieves precise allocation of financial resources to low-carbon sectors through differentiated capital
allocation, financing support for technological innovation, constraints on the transformation of high-energy-consuming industries,
incentives for the expansion of green industries, and mechanisms for carbon financial market price discovery, regulatory policy
coordination, and risk dispersion. These measures force companies to undergo green transformations and promote the development
and integration of emerging green industries. These driving paths effectively transform industrial structures from high-carbon,
extensive models to low-carbon, intensive ones, providing crucial support for achieving the ‘Dual Carbon’ goals and ensuring
sustainable economic development.
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