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Abstract

Small and medium-sized enterprises (SMEs) face multiple challenges in financing, including limited and single financing channels,
high financing costs, and low financing accessibility. These challenges constrain the growth and development of SMEs. To address
these issues, a multi-faceted policy support approach is needed. On one hand, a diversified financing channel policy system should be
established to broaden financing options for SMEs. On the other hand, measures to reduce financing costs should be implemented to
alleviate the burden on SMEs. Additionally, policies to enhance financing accessibility must be strengthened to ensure that SMEs can
promptly obtain the necessary funds. By implementing these policy measures, it is hoped that a more favorable environment for SME
financing will be created.
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