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Revenue Recognition of Construction Enterprises

Yi Liu
Sichuan Fourth Construction Co., Ltd., Chengdu, Sichuan, 610000, China

Abstract

With the continuous development of China’s society and economy, the accounting of income has gradually become more complicated.
The revenue recognition of construction companies is very special. The characteristics of construction projects are: large volume, high
cost, long construction period, etc. The completion percentage method of construction contract is the most important method to recog-
nize the income of construction enterprises. Under the current standards, combined with the completion percentage method of construc-
tion enterprises, this paper discusses some principles and applicable conditions of accounting income, as well as a brief analysis of the
relevant matters that should be paid attention to in the recognition of income under the new standards.
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