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Abstract

As the basic means of coordinating the fiscal distribution relationship among governments, the ultimate goal of fiscal transfer payment
system is to achieve equalization of public services in the region. The central government has gradually established a new financial dis-
tribution relationship, which has reduced the financial differences between regions to a certain extent and promoted the equalization of
basic public services through intergovernmental transfer payments. However, at present, China’s financial transfer payment system still
has some deficiencies and needs to be improved, such as the mismatch between transfer payment power and financial power, unreason-
able structure, non-standard distribution, lack of supervision mechanism and so on. Based on the present situation of China’s financial
transfer payment system, this paper analyzes the problems existing in China’s current financial transfer payment system, and puts for-
ward some countermeasures and suggestions to improve the financial transfer payment system.
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