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International Comparison and Reference of the Treasury
Centralized Collection and Payment System

Weizhen Yang Xiaobing Wang
People’s Bank of China, Hanzhong City Branch, Hanzhong, Shaanxi, 723000, China

Abstract

The treasury centralized collection and payment system serves as the cornerstone of modern fiscal management. Its core lies in
the centralized management of government cash resources through the Treasury Single Account (TSA) system to enhance fiscal
transparency, efficiency in fund utilization, and macro-control capabilities. This paper first elucidates the conceptual framework
and theoretical foundations of the system. Subsequently, it conducts an in-depth comparative analysis of typical models adopted
by developed countries such as France, the United States, and the United Kingdom, summarizing their common features and
differentiated experiences. Furthermore, it systematically reviews the evolution, current framework, and prominent issues of China’s
treasury centralized collection and payment system. Finally, from an international comparative perspective and considering China’s
national context, the paper proposes concrete pathways and policy recommendations for deepening the reform of China’s treasury
management system across dimensions such as cash management, oversight mechanisms, functional transformation, and legal and
informational infrastructure.
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Treasury centralized collection and payment; Treasury Single Account (TSA); International comparison; Cash management; Fiscal
supervision
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