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Research on the Operational Efficiency and Revenue
Stability of Offshore Wind Power Public REITs
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Abstract

As an emerging green finance tool, offshore wind power public REITs have a direct impact on the long-term returns of investors
and the sustainable development of the industry in terms of operational efficiency and income stability. The operational efficiency is
mainly reflected in the management ability of assets, cost control of operation and maintenance, and optimization of power generation
efficiency. For example, offshore wind power projects are significantly affected by natural conditions, with wind speed fluctuations,
equipment maintenance cycles, and grid efficiency all affecting their actual power generation, which in turn affects the cash flow
stability of REITs. The stability of returns depends on the electricity pricing mechanism, subsidy policies, and the diversification
of asset portfolios. The fixed electricity price or bidding mode determines the basic income level, while policy adjustments may
bring about income fluctuations. The risk concentration of single project REITs is relatively high, while cross regional and multi
project asset portfolios can mitigate risks through geographical dispersion. Our country’s market needs to further optimize the policy
framework, such as clarifying tax incentives and improving the market-oriented trading mechanism of electricity, in order to enhance
the attractiveness of REITs products.
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