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Abstract

Under the environment of innovation, R&D investment is important to enterprises, and the finance often imposes constraints on this.
This paper selects the data of A-share companies listed on the Shanghai and Shenzhen stock markets in China from 2013 to 2022
on enterprises' R&D investment through empirical methods. The results show that financing constraints have a significant negative
correlation with an enterprise's R&D investment. This article theoretically enriches the research and provides experience on how to
allocate resources based on characteristics to support sustainable growth.
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