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[ Abstract] By combining the new features of financial market, this paper introduces
the definition and influence factors of global financial cycle, and puts forward constructive
suggestions on international monetary policy coordination. Studies have shown that:(1) The global
financial cycle is gradually forming, the financial cycle in country level is gradually weakening.
(2) The monetary policy of the core country has a leading role in the operation of global financial
cycle. (3) To build a multi-level international monetary policy coordination mechanism under the
G20 framework should be the future direction of the international community.
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