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Abstract

In recent years, China’s bond market has experienced rapid development, but the pace of credit risk supervision has not kept up. From
the perspective of the credit risk supervision and early warning mechanism of the Chinese bond market, the phenomenon of untimely
tracking and lagging rating methods is common. This paper uses securities trading information, and the study found that before the bond
credit level was lowered, the yield to maturity of some bonds had increased significantly. Some investors are aware of bond credit risk

carlier than professional credit rating agencies.
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