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Abstract

China’s research on financial distress originated in 1987. Later, the research in this field remained at the number of 2 digits per year, and
was developed in 2004 by blowout. However, most researches focus on the prediction of financial crises, and many of them use multi-
variate discriminant analysis models, logistic models, and artificial neural network models. The paper selects 371 companies from the
ST to the successful “pick-up” in the Shenzhen and Shanghai stock markets in 2008-2018 as the sample, which uses the COX model for
empirical analysis to find favorable factors for its successful “cap removal”. The results will enrich the research in this field to a certain
extent.
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