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Theoretical discussion on state-owned enterprise supervision
and Jiangsu financial supervision commissioner system
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Abstract

The 1993 Company Law established a state-owned enterprise supervision model featuring a board of supervisors. However, in
practice, this model still faces challenges such as lack of independence, inadequate resource allocation, absence of supervisory
culture, and overlapping functions with the Party Committee and disciplinary inspection commissions. In 2022, the Jiangsu Provincial
State-owned Assets Supervision and Administration Commission (SASAC) innovatively introduced a “dispatched external director
and financial supervisor” model for state-owned enterprises. By assigning personnel with professional qualifications and supervisory
experience to provincial enterprises, this approach integrates oversight into the entire governance process. While Jiangsu’s practice
offers new solutions to overcome the board of supervisors’ limitations, its long-term effectiveness still depends on dual improvements
in top-level design and implementation details.
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