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Abstract

As a member of the national cornerstone construction, the real estate industry has played a huge role in economic stability. However,
behind the prosperity, the bubble shadow brought about by the rapid expansion of the real estate industry in the past few years is
difficult to eliminate. The short-term positive relationship brought about by high leverage is to make the enterprise fall into a deeper
economic trap. Nowadays, the national control is getting more and more powerful, the financing cost is getting higher and higher, and
the situation of internal and external problems should be a wake-up call for real estate companies. The paper starts with the Z-score
financial model and combines discriminant analysis with a brief analysis of credit risk, and explains the financial issues that companies
should pay attention to from different financial indicators.
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