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Abstract

China is a major steel production and consumer country. In the process of national production and living construction, one of the most
widely used raw materials is steel. Affected by the national economy, steel prices will also fluctuate continuously. In order to ensure
the sustained and stable development of the social economy, the risks caused by fluctuations in steel prices will be reduced. The China
Securities Regulatory Commission launched steel futures, including rebar futures and wire futures, in 2009, which can effectively
prevent Chinese steel producers from causing serious economic losses due to continuous fluctuations in steel prices. The paper mainly
explores the relationship between Chinese steel futures prices and spot prices. Based on the transaction data of the rebar futures market
and spot market, it explores the changes of rebar futures prices, hoping to provide a certain reference for the sustainable and stable
development of the steel industry.
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