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From the Perspective of New Quality Productivity: The Leading
Function and Implementation Mechanism of State-Owned
Capital in Industrial Development

Min Liu
Ningbo Rural Commercial Development Group Co., Ltd., Ningbo, Zhejiang, 315100, China

Abstract

State-owned capital serves as a pivotal driving force for the development of new quality productivity. Based on an analytical
framework encompassing three roles— “technological innovation, industrial control, and security support” —this paper examines
the leading function of state-owned capital in fostering strategic emerging industries, integrating “chain leaders” within industrial
chains, and pioneering new sectors of future industries. It also constructs an implementation mechanism for this function from four
dimensions: capital allocation, platform empowerment, innovation source generation, and central-local collaboration. The study
reveals that, under national strategic support, state-owned capital focuses on long-term investment, value-oriented investment, and
strategic investment, leveraging its “patient capital” attribute to compensate for market failures and provide institutional support for
the emergence of new quality productivity.
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