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Abstract

Western theory of economic growth is based on the increase of output depends on the increase of production factor input. In general,
it is difficult for a country’s factor of production input to increase significantly in a short period of time, so the western theory of
economic growth emphasizes the use of monetary stimulus. As a matter of fact, GDP growth is a measure of economic growth, it is
not an increase in output but an increase in value, ignoring the western economics of value theory so that economic growth can not be
correctly explained. The new economic growth theory proposed in the paper is based on new economics, studied the economic growth
mode from a value perspective, emphasizing the point of view of transaction allocation to achieve economic growth, and then puts
forward a specific implementation plan that is consistent with China’s current economic growth, that is, through the three elements of
the transaction to promote China’s economic growth.
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