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Abstract

At present, China is the second largest economy in the world, which has made great contribution to the world economic growth, and
is also considered as one of the potential superpowers. With China’s increasingly important role in the world, the issue of RMB inter-
nationalization has been put on the agenda. At present, China’s economy is transforming from a quantity-based economy to a quali-
ty-based economy. With the continuous improvement of China’s comprehensive national strength and international status, RMB has
become one of the focuses of attention of many countries. In recent years, the pace of RMB internationalization has accelerated, and the
international influence of RMB has gradually emerged. In particular, the International Monetary Fund announced that RMB would be
officially included in the IMF’s special drawing rights (SDR) basket. Through the establishment of the Asian Infrastructure Investment
Bank and the active construction of the “the Belt and Road” strategy, China has laid a solid foundation for the internationalization of
the RMB. The paper analyzes the basic conditions, paths and possible effects of RMB internationalization through theories of foreign
exchange and international payments.
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