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The Essence of Market Economy is Transaction Economy
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Abstract

Western economics is known as the discipline of market economy. Of course the market economy here refers to the real economic
society. However, it is an indisputable fact that western economics deviates from reality, which shows that the market economy in the
eyes of western economics does not correspond to the real economic society. In the real economic society, the economic activities that
people are engaged in are mainly production and trade. In modern economic society, production is for others, so transaction is the key.
Trade standard is the target of production and the basis of commodity exchange. The correct understanding of the real economic society
is to understand that it is a set of trading rules, and the most important is the transaction standard. No matter what name people use to
describe reality, transaction is the core of economic society. Therefore, the essence of market economy is transaction economy.
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