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[ Abstract] Asset securitization originated in the United States, which refers to convert some
assets with a longer cycle of capital recovery into securities by means of packaging, credit rating
and so on, and then they are circulated it in the market through special purpose vehicles, which
invigorate the medium and long term assets and obtain current capital flows. The asset-backed
securities have grown rapidly in the financial market since they were issued, for they have the
advantages of reducing the financing cost and enhancing the liquidity, which is known as the
most thrilling event in the field of financial innovation.
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