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Research on the Influence of Corporate Income Tax on the Cap-
ital Structure of Listed Companies

Xueting Li
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Abstract

Corporate income tax affects the capital structure of the company, this paper studies the impact of corporate income tax on the capital
structure of listed companies with A-share listed companies in Shanghai and Shenzhen in 2013-2019 as the research sample. It is found
that corporate income tax is positively related to the capital structure of listed companies, corporate profitability is negatively related to
the asset liability ratio, corporate growth is negatively related to the asset liability ratio, and the guarantee value of corporate assets is
positively related to the asset liability ratio.
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®IMEXRBERE
DR ETR Size ROE GTH NDT AS

DR 0.091##* 0.505%** -0.036%** 0.015 0.34 1%+ 0.253%%*
ETR 0.035%** 0.188*** 0.095%** 0.090%** -0.021%* 0.092%**
Size 0.488%+* 0.123%#* 0.179%* 0.147*** 0.148%+* 0.132%%*
ROE -0.174%%* 0.182%#* 0.110%** 0.351*** -0.140%** -0.082%**
GTH 0.001 0.039%#* 0.088*** 0.156%** -0.208%** -0.172%%*
NDT 0.434%%* -0.065%** 0.151%*** -0.318%** -0.135%** 0.474%%*
AS 0.267%** 0.05 1 #+* 0.158*** -0.030%** -0.153%** 0.392%#*
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Variable VIF 1/VIF

NDT 1.36 0.733065

AS 1.23 0.812130
ROE 1.20 0.836436
SIZE 1.09 0.921362
GTH 1.06 0.942010
ETR 1.05 0.952353

Mean VIF 1.16
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(1.93) (-2.31) (-1.82)

Size 0.069 0.063%** 0.068%**
(46.89) (7.86) (20.02)
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(-11.38) (-6.01) (-6.62)

GTH -0.014%** 0.004 0.005*
(3.61) (1.52) (1.65)
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(29.48) (10.17) (13.77)
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_cons -1.240%** -1.055%** -1.181%**
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