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Abstract

From the perspective of the debt property and stock property of convertible bonds, this paper takes the “Dianqi Convertible Bond
(113008.SH)“ in China as the object, and explores the debt property and stock property of convertible bonds in the same period from
the perspective of the convertible premium rate, the pure debt premium rate and the Delta value. In addition, it explores the debt and
equity strength of each convertible bond on the time cross section. Taking the convertible premium rate as the trigger condition, the
construction of convertible bond discount arbitrage was carried out, and the arbitrage model and the actual investment amount formula

were calculated.
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