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Abstract

The cryptocurrency, represented by bitcoin, has developed for 12 years since it appeared in 2009. Cryptocurrency has gradually entered
people’s field of vision and greatly impacted the traditional financial system. Despite the tortuous development of bitcoin, people still
have confidence in the future of cryptocurrency. The Libra white paper launched by Facebook, the world’s leading social platform, in
June 2019 has aroused worldwide attention, China is also following the process of accelerating the issuance of digital currency by the
central bank. Starting from the development history, theoretical basis, advantages and challenges of cryptocurrency, this paper analyzes
the development status of central bank digital currency, and looks forward to the development prospect of central bank digital currency.
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