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Analysis on the Development Path of Public Funds Industry under the
Background of Large Asset Management
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Abstract

According to the statistics of Wind data, the scale of China’s public funds has exceeded 20 trillion RMB in 2020. As an industry in which
small capital drives big profits, public funds are welcomed by market investors. Especially in the era of big asset management, the scale
of public funds has strong growth momentum, and the products are also diversified to meet more market demand. This is the golden
age of the vigorous development of public funds, which is not only full of opportunities, but also facing challenges. As banks and other
financial institutions have launched higher yield financial products, all kinds of internet investment platforms have gradually launched
highly competitive financial management methods, and public funds need to face more and more rivals. In order to achieve the healthy
development of public fund industry, we need to constantly explore and optimize its development path.

Keywords
capital management; public funds; development path

RAEE= T AEELSITI R BREIZRN
S5
EAZRASEEARAR, FE - 463 100033

m =

¥ Wind 3B %41, 2020 F 7 B AR A A IALC RAL 20 T, A A DR ARF KL E AT, NER L& THIRFTE R,
REEXTEGNRERT, AFRASIEE K NRD, RO 0BT EANARINE ZHTHERL, X2ZAELE
EHRENFALNY, RRAB TG, L@k EHhEK, MERTFRLELBIMHOOEE T SKANEY FH, ZLEH
MBEFTFELBETIHEEBLTHZEHGEMF X, AEALEEOHFHTFHREME AT ZANEALTRGRELE,
HE BRI R AL KRR

ES 0
AT, Mk, KE%E

MR 20 JT{ZIC N, ZEEECEE 7000 52, REMRFAHE
IS 2 L6, R ER S B R SRR R
e B, 1BSON Y N AT G L RS R I TR AT,
DI A SRS T B D 2 R
2RBEERERE

P EIENAE X BB ARG AT T 1998 4,
e QEFEHRAESERETING) RBCEVES ST, Eit
TR AN S S R, 23] TR seE ) 2 v,

1 5]

il

W& P ECEIT IR, B ERE e
MHHETHEIREI R RN B 1998 FEHAFES A A
RAILICR, FEASESTIEED 23 FRARIE. Tk
R PRSI, M2 — BEE R BRI K,
INZ AT BOERERWORIE, e ERARLSrES L RINT &
T, Ankeimd 20 ZFHRFRARE, 2020 FERESL SN

[EEENIR%E(1986-) , 5, PESMBWA, ARZD,
WANINLFTAZB ARG T Z AR AR S MRS Z
&, NEREFZREZEEBRATTmLFHBIISH,
MBASERTERITSH AR

WASKIEEGEEOE T RFIA M. EHATES
PG NEHIRGR 1616 (27T, TS ANREGURI T S, £
BN FIHANEEHER 2% 17 THRIRE, Bt
NHEFEEHATIIHFRY 3312, TR T AR A R

117



MESEIE-%$05% - £58 - 2021 F£5 A

DOI: https://doi.org/10.12345/cjygl.v5i5.7354

. EH 2001 F A ATizess, SHAAFEASEERE
BUHTOVIRES, BRI AR SAT VISR T by, BT
ST REIRE. FF9 A, ELEESHEBRNTS I N E T
B AT S, MBETERENEHAATES, THHEAR
B BA TR REIERATT IS ), By T AR SR
EEA M 20177 A, BEERSRFLRTRE 15 F
HUEA, emFRENAFRSNAESHINERR, 2mT
rh 28T A AT B B I AR S 2 B R SR 2R, 2020 4R [E]
NHEEESTIIESERY 20 T7{Z, MoREZNTis EINA
B2 MIIE TR A RIS, ABIEEIEHINE TR
AHIBLERIER

SAREMREETHATESELZRINK
31 NEEEMES

BEE T AT A R, AGEESMEMES B —
ARG TIERZ T g MRFEENRERSRRA
(A RIE KA e e fe il T s B By 7 i, tHRRAIR
TR — IS AT R RS R AR e e ¥ DUR R A S
e LBRHITIHER,
311 R EAKE

[ AR G BB RS R 80% DL AR E S
B REEA ARG B NG S DR S RS, & AE K
B oA N
312 AR A A

REMESERGHFFEEW R R A RT S
DI 80%., IR AL Gy AU G . ARG S %S
PR, iR SARR TR A AL & S INFa f il as,
PABEAR /N, B SRIb IR R AR K
313 RAAEL

RE TG R DRI R R A G S, RS
AR RFE GRS, A SR TTE A IR 15
3.1.4 B ALK A

PR G ST AL, S DR r RS
AFAE NS, 2 HF G RRE MR AT 12—k
o Flan, BReikSRILESAFGIEHER N RTIE,
AR N ERBEHE T RS, %A
R B AL B 7 H ARG R T (E H & B Tl
i, HEARE el ks S

118

3.1.5 HAb

HMR G R L2, BRI s TR
FORNEHI R R, IS, B ERI A 20BIR R,
A QDI 4, HLEAMHFR TR A B A E T
SN TR, R IR
B2 XAEEETHLAEESE A RIEM
321 FEMAI LA B R ZEKX

MR TRIEERMS, hEABRIEETIAL RINRE.,
WIEZEHLAN (hEASES T AR T) , hEER
MABEILE TS £ 1995 Rl G T EREA —E/H
FRMERTRTERE B DIBOERE, Hh ERE S RIA R F
AT EE R B, 2000 4F Hr A SR SRR (U 34 3,
ifii 2020 £F- L3 7000 57, K FHGINTIT 240 5. 2019 Frp
EASR SRR 2.2 {23670, RELFRESHIKSE
25.7 12370, 112019 FFIREFRE S BRI 54.9 J3{23E7C,
2R, PEAFESIET 5 R ERERE ERK
EHR,
3.2.2 A R AL T A AR

MHEAZSRGERRE, HEEDEHESNFES,
T RN S 59% A AT, iDASEE B e 4 A M
RMBE S BN EAREL GRS, P EIEERWSGE A S
SARE L, MBCERE T X S R S O A B e
H 2017 i FE G DR AL SRS LG A BT
RHEZ S ZE0E, DB ARG A S G A JlE N e
T EDR R G, WSS AE R
323 AR EFE

DL 2020 FEE IR ICRE, BLUEEENGL
Fe IRl 20 BeZ8, HB ik Siliimik 20%. MPLE
HErI D E T R BT T I R SN LSRR T
IR RGN, i MARAZE SR 1 R AR N AR T g 5 B i
PG, Rib, REAFIREMIVELZHEY, s
N RRMAHERE ST, DR E AL A BERA RIS, MifPE
TR B R S RIS

4 REHVAEEEXZEREZ
41 BWEFESHER
411 5 PR A A HAIR R

A T B RN GFIE G AR, el ER A



MEE5EIE - 5£05% - F5H - 2021 £ 5 A

DOI: https://doi.org/10.12345/cjygl.v5i5.7354

BTEAAFHESH O M E T iRt MiFshd
ERRMESTIET X EE, B TERITRFER, 1
MTEZHORENMAFR Y, MR ERE, FEihieE
R EASHERA AN, RNEGRIE A RN
MRS AHARGE, RERS A R IR ol TG iR X, R
Tz IR, A TS, HAPE T &SR
MAESEHEINE, BIlZERESNES, K&
BN AR BEEHE KRG, (BEESBUAECREEBCRER
Hisk, T2 R R, MIfilck tHEE R IiE ).
4.1.2 MOM BX8h A = F B AH T

MOM XA TER N AGFESEH T, EEHEA
CURE R R, BENS SN HERRH A P I
KIEM. FET 2019 FIEAR MOM W A EHIERE, (2
HT Rz, 200 FRON Rk, (hRFEARWr = SRR .
MOM A& BE S A 3808 FH &N T 188 NBE D, X
KT A E B A UL LA E . MOM A5 H A
ANFEFREGHE, BN RESERERNA, A5 ARG
GRS e T AR, (EEE B2 TR YL |, MOM 7 iy
SNBEESEEIEL . Nih. BEhEL RN E, DI
AR T IR S, SCBRE D B kb M TR HF G,
MOM A &SI RCHFE, FTDARIBRA R &5 AL
KA NS, B DR EFUISGE ) B AR,

4.2 Pl FniE ZLE R0 BE 1 HTEE

AT RHFFEABRESH R LR, ZMRA SRS
FEATL) K ODBET
4.2.1 A -fe Jy 5K

NEEE AT WA TETI,
PURJLATE T

B, TR R RN AR RE T, W
W RANELHITFE TR, TR AR A SRR Tl Al
AT,

B, IEREES R TE, S R E S KR
(RS, S AR RIS GRS, RaEEanE
EoyeERET B,

F=, REEEHEED, RSN EREAZ RS HR
Weas, PRULAIET TR IR P ASIANBITS, 27t

AL S5 RETT T M

REAKF,

P, FEE TEANERVESI A, ERSERISEKR
HAEGHERMNWEKMNEaElE, BT oH, #*
—HREESEE R,

422 PJE ERALZIR

Ee RS R E AR TR R EE T T, WESE
A TR ST S 2SR R N TR RE . RETRS
SER SR G ) T AV TR , B SR TSR BAR,
MEREZ PR, s E B RE A,

HRBEESEFATEIR A VEHRE ), REZ
TEAA, MBESD. ARG LN SR I, B
BRI HIFE T XA o

IE RSN s E BT ARER L5580 7, LB
[y e 7

5 #5i&

N

REFE = FASES I ZSI A e mt, &

SBEMRIEE, TERSECRA SRS, RIER

FOPHAIR P E O HUROA SIS HA RN 2 T3

R RIEAN TR, TERIINE R A SRR TR

X, RERTHUNGRE S, ISR N A a2 H AR,

RIGRERAFE NN RS ZERR, MO ws

D%, HAEBEERNELSR, SSHRENTIAL R,

S 3k

[1] =M. EFEAFIEST IR RNAER S Hx (1] 3 ESMLE,
2020(20):65-67.

[2] BRAR, MRad . i E L SO S T I RO R D). VS R BT
% ,2020(9):107-112.

[3] FEES I eFR e TR, FBIEsES TN RO . $
FEA LS TR FERT S0k [N]. FREREAIR ,2019-07-08(T04).

[4] KT A AT A RENT [0 W ARE 8 (2F W),
2019(3):225.

[5] {TIAFE . KBRE T 3= T ARSI R RIRIT 0] e miT

—_

15 ,2016(9):23-25.

119



