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Discussion on the Development of Asset Management Busi-
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Abstract

Although the new regulations issued in 2018 have effectively curbed the management chaos, China’s asset management market is still
in the exploration stage of transformation and normative development, and there are still many problems to be solved. This paper first
combs through a series of problems such as unclear legal relationship between asset management products, confusion between direct
financing and indirect financing, and unclear boundary between market and supervision, and puts forward some policy suggestions for
correctly handling functional supervision and institutional supervision, lifting financial suppression and unblocking direct financing
channels, and finally puts forward its own views on the development of commercial bank financial subsidiaries, brokerage asset
management business and trust business in the “post-new regulatory era”.
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