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Abstract

In May 2017, the International Accounting Standards Board (IASB) issued the International Financial Reporting Standards No. 17—
Insurance Contracts (IFRS 17), replacing the transitional standard IFRS4 issued in 2004. IFRS17 is a comprehensive reform of the
accounting treatment of insurance contracts. It has made significant improvements in the confirmation, measurement, presentation
of statements and disclosure of insurance contracts, helping statement users to better understand the financial status and business
performance of insurance companies. Due to the complexity of IFRS 17, the guidelines have been delayed until January 1, 2023.
For insurance companies, IFRS 17 will have a significant impact on performance disclosure, strategic management, organizational
operation and other aspects.
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