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Abstract

In recent years, with the continuous development of China’s economy, China’s tax system is also constantly reforming, and the
tax and fee reduction efforts are constantly increasing, providing the environment to effectively reduce the burden of enterprises.
Since the trial of the policy of replacing business tax with value-added tax, many pilot industries have achieved good performance.
From the overall development of the national economy, the situation of replacing business tax with value-added tax has played a
certain role in the stable development of China's pilot industries and even China’s overall economy. Moreover, in the process of
asset restructuring, all or part of the physical assets, the related creditor's rights, liabilities and labor are transferred to other units and
individuals through merger, division, sale and replacement, and the transfer of real estate and land use right involved is not value-
added tax items.
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