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Abstract

With the continuous update and development of the financial market, the traditional and old development methods of traditional
commercial banks can no longer develop smoothly in the current financial market. The emergence of online payment and online
financial services is threatening the status of traditional commercial banks at a speed that is visible to the naked eye. At the same
time, it is also affecting people’s living habits and lifestyles. Internet finance has therefore entered the public’s field of vision. If
traditional commercial banks are to develop smoothly in the current era of Internet finance development, then the business models
and rules and regulations of traditional commercial banks must undergo appropriate transformational changes. This paper uses a
comparative method to compare internet finance with traditional banks, explores the necessity of the transformation of traditional
commercial banks, and analyzes how banks should achieve transformation and upgrading in the era of internet finance. Analyzed the
problems and dilemmas that may be faced in the process of transformation and the corresponding solutions. In this way, it is ensured
that traditional commercial banks can keep up with the pace of the internet era and make continuous progress and development. Re-
examining itself to find a brand new market positioning, opening a new chapter belonging to traditional banks in the era of big data.
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