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Abstract

The “double cycle” new development pattern marks that China has entered a new stage of economic development, which reflects the
further development of China’s open economy. From the perspective of domestic circulation and international circulation, domestic
circulation is the foothold, and foreign circulation is the extension of domestic circulation. The two cycles complement each other,
promote each other and develop together. The new development pattern is closely linked to the economy. As the basic — accounting
of economic development and accounting, it is also naturally facing opportunities and challenges. Then, how to correctly understand
the accounting and its development direction under the “double cycle” new development pattern is particularly important.
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