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Abstract

Xinjiang is an important province in China, but also the core area of western China. In recent years, with the rapid economic
development and the acceleration of the urbanization process, the scale of the local government debt in Xinjiang is constantly
expanding, which has attracted wide attention. This paper aims to conduct in-depth research on the situation of local government
debt in Xinjiang, analyze its existing problems and reasons, and put forward corresponding countermeasures and suggestions, in
order to provide reference for the management of local government debt in Xinjiang. According to the Notice of The General Office
of the State Council on Printing and Distributing Measures for the Administration of Local Government Debt (No.43,2014), local
government debt includes two parts: government debt and government financing platform debt. Government debt refers to the bonds
and other loans issued by the local government and its subordinate institutions, departments, enterprises and institutions in the name
of the government; government financing platform debt refers to the bonds and other loans issued by the financing platform company
established by the local government and its subsidiaries and branches in the name of the company. According to data released by the
Finance Department of Xinjiang Uygur Autonomous Region, by the end of 2019, the balance of local government debt in Xinjiang was
1.2 trillion yuan, of which the balance of government debt was 0.8 trillion yuan and the balance of government financing platforms
was 0.4 trillion yuan. First of all, the scale of local government debt in Xinjiang is too large, and the debt burden is relatively heavy.
In particular, the debt of government financing platforms has relatively high financing costs and greater repayment pressure. Secondly,
the structure of local government debt in Xinjiang is unreasonable, and there are too much short-term debt and too little long-term
debt. This debt structure is easy to lead to the concentrated outbreak of debt risks. Finally, the management of local government debt
in Xinjiang is not standardized, and there are problems such as illegal financing and illegal guarantee. The existence of these problems
not only increases the financial risk of local governments, but also affects the image and credibility of local governments.
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