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Abstract

This project aims to explore the impact of technological diversification on the innovation performance of trade circulation enterprises
in Henan Province, using empirical analysis as the research object. The results show that technological diversification can help
improve the performance level of trade circulation enterprises in the short term, in the long run, the impact is relatively small.
However, in the long run, except for the technological characteristics of enterprises, mergers and acquisitions will consume more
funds and have an impact on their technological innovation level. The age of the enterprise, R&D investment, government subsidies,
and asset liability ratio all positively affect its innovation performance during mergers and acquisitions.
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