MESERE - ERERRIE - $25-F 68 -2023F11 A DOT: https:/doi.org/10.12345/fm.v2i6.14502

The Necessity and Specific Strategies for the Integration
of Financial Accounting and Management Accounting in
State-owned Enterprises

Chuhua Li
Yunnan Qumei Coking Industrial Development Co., Ltd., Qujing, Yunnan, 655000, China

Abstract

With the continuous development of the global economy and the growing domestic market in China, the situation and importance of
state-owned enterprises have become increasingly prominent. State-owned enterprises play an important role in safeguarding national
interests, providing employment opportunities, and supporting economic growth. As two important components of state-owned
enterprise management, the integration of financial acc ounting and management accounting in state-owned enterprises not only has
important theoretical value but also profound practical significance. In terms of financial accounting for state-owned enterprises,
traditional financial statement preparation and auditing focus on compliance and financial robustness, but this is not sufficient to cope
with the fiercely competitive market environment. Management accounting provides more information and tools to help state-owned
enterprises better understand cost structures, profit models, and market demands. This paper aims to explore the necessity and specific
strategies for the integration of financial accounting and management accounting in state-owned enterprises, in order to promote their
competitiveness and sustainable development in the fiercely competitive market.
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