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Abstract

The AAA credit rating of the main body is a powerful manifestation of a company’s core competitiveness and good brand image.
It can effectively increase the recognition of external investment institutions, reduce financing costs, and increase financing scale,
especially helpful for the issuance of local AMC bonds, improve the success rate of bond issuance, and reduce bond issuance costs.
There are many factors that affect the credit rating of local AMCs, including external factors such as shareholder background and
capital strength. At the same time, internal factors such as corporate governance structure and capital structure, operating ability, risk
management level, and financial condition also directly affect the improvement of local AMC credit rating. The paper compares and
analyzes the rating situation of local asset management companies (hereinafter referred to as “local AMCs”) with AAA rated credit
entities in China, studies the rating models, methods, and key indicators of mainstream rating agencies, and explores the factors
affecting the credit rating of local AMCs.
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