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The Problems and Challenges of Government Audit
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Abstract

As a special form of audit, government audit not only has the professionalism of audit, but also has the characteristics of government,
directly related to the distribution of national wealth and public interest protection, is an important institutional arrangement under the
socialist market economy system. It has the nature of audit and government, and is related to the national and social public interests.
It plays an important role in public institutions. However, government audit faces some problems, such as lack of checks and
balances, information asymmetry and lack of audit standards. Therefore, strategies and suggestions should be adopted to establish a
system and legal system, improve the quality and ethics of auditors, and strengthen the exchange and cooperation with domestic and
foreign audit institutions, so as to enhance the early warning and supervision role of government audit. This will help the government
audit to better serve China’s socialist modernization.
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