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Abstract

In recent years, with the accumulation of wealth among residents and the breaking of rigid exchange in asset management products,
the contradiction between wealth management needs, insufficient financial knowledge and ability, and the complexity, uncertainty,
and volatility of financial products has become increasingly prominent among customers. There is an urgent need for investment
advisory services and financial product allocation services centered on customer interests. Therefore, securities companies are
actively developing their wealth management business. The birth of fund investment advisory business has pointed out the ideas and
directions for the transformation of wealth management, and securities firms occupy a dominant position with quantity advantages
and business first mover advantages, striving to achieve a shift in business models from “securities revenue driven seller sales model”
to “customer interest driven buyer consultant model”, and the focus of competition has shifted from “commission reduction and price
war” to “joint investment advisory and service comparison” in the role of wealth management.
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