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Circuit Court and Family Business Innovation
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Abstract

Judicial efficiency has a significant impact on the development of enterprises. In January 2015, the first and second circuit courts were
established in Shenzhen and Shenyang. The circuit courts are not affected by local governments and can supervise local courts, reducing the
degree of local judicialization. The paper takes the circuit court as a natural experiment and constructs a double difference model. The study
finds that: (D After the establishment of the circuit court, the innovative behavior of family businesses increases. @) The pilot trial of circuit
courts can promote innovation in family businesses by alleviating financing constraints and reducing excess control of family businesses.
(3 Further research has found that the establishment of circuit courts has also improved the quality of innovation. The paper enriches the
content of family business innovation in the economic consequences of circuit courts.
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REC 3,612 0.108 0.0987 0.0000217  0.491
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Dual 3,612 0.268 0.443 0 1
Topl 3,612 0.341 0.147 0.0832 0.758
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