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Abstract

With the increasing trend of global population aging, the reform and improvement of pension systems have become important issues
faced by countries. This paper conducts an in-depth analysis of the current situation and challenges of China’s pension system, and
compares it with the pension systems of the United Kingdom and the United States. It explores the main problems faced by China’s
pension system and proposes reform directions and suggestions. The paper first reviews the development process of China’s pension
system, analyzes in detail the structure of the three pillars, and points out challenges such as population aging, the mismatch between
pension scale and economic size, and the imbalance of pension system structure. In response to these issues, the paper proposes
suggestions such as optimizing the first pillar, strengthening the second pillar, activating the third pillar, and building an integrated
service system, emphasizing the importance of international cooperation and experience sharing.
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