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Abstract

In the post epidemic period, the demand for stable employment and people’s livelihood in the country has sparked a “street vendor
fever”. As a form of informal economy, the development of the street vendor economy has also gone through a period of negation, and
it has stepped onto the historical stage of the economy as a “regular army”. Although the vendor economy has unique advantages that
align with the development characteristics of the post pandemic era, it has promoted rapid socio-economic development. However,
the long-standing development difficulties of the vendor economy still exist, such as the conflict between urban management and
vendors, the conflict between vendors competing for customer flow, etc. It faces the requirements and choices of how to transform
and develop in the era. This paper will analyze the development difficulties faced by vendors in different scenarios. Based on the
modernization of the national governance system and governance capacity, the research objective is to transform traditional vendors
into high-end vendors. The paper will analyze the development difficulties faced by traditional vendors in their transition to high-end
vendors and propose corresponding development strategies.
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